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NEW ORLEANS MUSEUM OF ART

Statements of Cash Flows

Years ended December 31, 2019 and 2018

2019 2018
Cash flows from operating activities:

Cash received from government entities $ 226,078 $ 133,932
Cash received from contributors and private grantors 3,660,428 2,604,016
Cash received from memberships and member activities 554,069 707,634
Cash received for admissions and auxiliary operations 1,446,988 1,899,794
Interest and dividends received 919,986 518,852
Cash paid to employees and suppliers (8,878,588) (8,582,662)

Net cash used in operating activities (2,071,039) (2,718,434)

Cash flows from investing activities:
Purchases of investments (5,130,767) (47,366,222)
Proceeds from maturities/sales of investments 9,083,042 49,844,168
Proceeds from sales of deaccessioned art 511 2,300
Purchases of art acquisitions (4,317,791) (5,572,409)

(5,551,049) (10,033,730)

Net cash used in investing activities (5,916,054) (13,125,893)

Cash flows from financing activities:
Proceeds from restricted contributions 2,391,500 399,660
Proceeds from Sculpture Garden lines of credit 1,084,623 6,180,382
Payments on Sculpture Garden lines of credit (2,430,420) -
Contributions received for Sculpture Garden construction 3,112,260 3,299,585
Contributions received for Sculpture Garden artwork 2,931,887 6,235,425
Contributions received for the Auditorium Renovation 700,000 500,000

Net cash provided by financing activities 7,789,850 16,615,052

Net (decrease) increase in cash and cash equivalents (197,243) 770,725

Cash and cash equivalents at beginning of year 2,988,886 2,218,161

Cash and cash equivalents at end of year $ 2,791,645 $ 2,988,886

Composition of cash and cash equivalents at end of year:
Cash and cash equivalents $ 564,840 $ 780,900
Restricted cash 2,226,805 2,207,986

$ 2,791,645 $ 2,988,886

SUPPLEMENTAL DISCLOSURE OF NON-CASH ACTIVITY
Accounts payable for Sculpture Garden construction $ (475,556) $ 278,042

Payments for Sculpture Garden construction, Auditorium design and 
equipment

The accompanying notes are an integral part of these financial statements.
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(a) History and Organization

(b) Financial Statement Presentation

Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions

(c) Cash and Cash Equivalents



(d) Promises to Give

(e) Inventory

(f) Investments

(g) Buildings, Improvements and Equipment



(h) Art Collections

(i) Vacation and Sick Pay

(j) Revenue Recognition

Revenue from Contracts with Customers (Topic 606)

Revenue from Contracts
with Customers (Topic 606



(j) Revenue Recognition (continued)

(k) Contributions, Donated Services and In-Kind Contributions

(l) Income Taxes



(m) Use of Estimates

(n) Financial Instruments and Credit Risk

(o) Reclassification

(p) Recent Accounting Pronouncements - Adopted

Contributions

Not-for-Profit Entities (Topic 958), Clarifying the
Scope and the Accounting Guidance for Contributions Received and Contributions Made



(q) Recent Accounting Pronouncements – Not Yet Adopted

Leases

Leases  
 

Leases (Topic 
842): Targeted Improvements          
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Mutual funds and corporate stocks:

Hedge funds:

Real property:




















